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Letter from the President and Chief Executive Officer 
 
 
 
November, 2019 
 
To the Reader, 
 
We are pleased to provide this copy of Greater Than’s 
(formerly, “I Have a Dream” Oregon) FY 2019 au-
dited financial statements.  We also are pleased to re-
port that this year’s statements yet again include an 
unmodified opinion from our auditors. 
 
Our financial resources were most keenly focused on 
the Greater Than Initiative (formerly, Dreamer School 
Project), a national demonstration model based at Al-
der Elementary School in the Rockwood community.  
The Greater Than Initiative is a collective impact 
model that engages schools, nonprofits and other part-
ners in supporting student and family-led efforts to 
achieve educational equity for over 850 students, annu-
ally.  For those of you interested in learning more about 
our Greater Than Initiative, please visit our Web site at 
www.togethergreater.org, or call us at (503) 287-7203. 
 

 
 
 
 
Importantly, our Greater Than Initiative builds very 
directly on the success of our traditional Dreamer 
Class model and we continue to see impressive results 
for these college students.  Much like our Greater 
Than Initiative, our traditional Dreamer Classes relied 
on an exceptionally strong commitment from donors 
and we remain deeply grateful to all of the generous 
donors who made these Classes possible and to all of 
our generous donors who support our Dreamer 
Classes and our innovative Greater Than Initiative.  
Our past 29 years of success, and our future success 
working with students and families, is only possible 
because of your generosity. 
 
Please let me know if you have any questions about 
these financial statements, or would like any addi-
tional information about our Dreamer Class or the 
Greater Than Initiative. 
 
All the best, 
 
 
Mark N. Langseth 
President and Chief Executive Officer 
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REPORT OF INDEPENDENT ACCOUNTANTS 
 
 
The Board of Directors 
Together We Are Greater Than: 
 
We have audited the accompanying financial statements of Together We Are Greater Than (doing business as 
“Greater Than”), which comprise the statement of financial position as of June 30, 2019, and the related state-
ments of activities, functional expenses, and cash flows for the year then ended, and the related notes to the fi-
nancial statements. 
 
Management’s Responsibility for the Financial Statements 
 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 

Our responsibility is to express an opinion on these financial statements based on our audit.  We conducted our 
audit in accordance with auditing standards generally accepted in the United States.  Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the fi-
nancial statements.  The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error.  In making those risk 
assessments, the auditor considers internal control relevant to the organization’s preparation and fair presenta-
tion of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the organization’s internal control.  Accord-
ingly, we express no such opinion.  An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the 
overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Opinion 
 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial posi-
tion of Greater Than as of June 30, 2019, and the changes in its net assets and its cash flows for the year then 
ended in accordance with accounting principles generally accepted in the United States. 
 

GaryMcGee & Co. LLP
CERTIFIED PUBLIC ACCOUNTANTS

808  SW Third Avenue, Suite 700   Portland, Oregon 97204    p: 503 222 2515    f: 503 222 6401    www.garymcgee.com
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Emphasis of Matter 
 

As discussed in note 3 to the financial statements, in 2019 Greater Than adopted FASB Accounting Standards 
Update (“ASU”) No. 2016-14, Not-for-Profit Entities (Topic 958):  Presentation of Financial Statements of Not-
for-Profit Entities.  Our opinion is not modified with respect to this matter. 
 
Summarized Comparative Information 
 

We have previously audited Greater Than’s 2018 financial statements, and we expressed an unmodified audit 
opinion on those audited financial statements in our report dated November 19, 2018.  In our opinion, the summa-
rized comparative information presented herein as of and for the year ended June 30, 2018 is consistent, in all 
material respects, with the audited financial statements from which it has been derived. 
 
 
 
 
 
 
November 5, 2019 
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G R E A T E R   T H A N 
 

STATEMENT OF FINANCIAL POSITION 
 

J U N E   3 0 ,   2 0 1 9 
 

( W I T H   C O M P A R A T I V E   A M O U N T S   F O R   2 0 1 8 ) 

 
 
 
     2019 2018 
 

Assets: 
 Cash and cash equivalents $ 997,568  987,054 
 Grants and contributions receivable (note 4)  194,032  234,794 
 Prepaid expenses and other assets  26,454  23,689 
 Investments (note 5)  207,252  196,962 
 Furniture and equipment (note 6)  23,290  30,866 
 

 

Total assets $ 1,448,596  1,473,365 
 

 
Liabilities: 
 Accounts payable and accrued expenses  18,903  34,207 
 Accrued payroll liabilities and related expenses  91,537  95,705 
 

 

Total liabilities  110,440  129,912 
 
 

Net assets without donor restrictions: 
 Available for programs and general operations  1,120,604  1,077,373 
 Net investment in capital assets  23,290  30,866 
 
 

 Total without donor restrictions  1,143,894  1,108,239 
 

 Net assets with donor restrictions (note 7)  194,262  235,214 
 

 

Total net assets  1,338,156  1,343,453 
 

 

Commitments (notes 4, 12, 13, and 14) 
 

Total liabilities and net assets $ 1,448,596  1,473,365 
 

 

See accompanying notes to financial statements. 
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G R E A T E R   T H A N 
 

STATEMENT OF ACTIVITIES 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9 
 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 1 8 ) 

 
 2019  

 Without donor With donor 
 restrictions restrictions Total 2018 
 

Revenues, gains, and other support: 
 Grants and contributions (note 8) $ 567,585  775,011  1,342,596  1,412,036 
 Special events, net of direct costs of  
  $37,091 in 2019 and $35,731 in 2018  63,462  –     63,462  136,264 
 Investment return (note 5)  19,728  –     19,728  5,772 
 Other revenues  3,069  –     3,069  677 
 

 

Total revenues and gains  653,844  775,011  1,428,855  1,554,749 
 

Net assets released from restrictions (note 9)  815,963  (815,963)  –     –    
 
 

Total revenues, gains, and other support  1,469,807  (40,952)  1,428,855  1,554,749 
 

 

Expenses (note 11): 
 Program services: 
  Greater Than Initiative  1,154,128  –     1,154,128  970,395 
  Dreamer classes  42,486  –     42,486  170,556 
 
 

 Total program services  1,196,614  –     1,196,614  1,140,951 
 

 

 Supporting services: 
  Management and general  81,198  –     81,198  118,390 
  Development  156,340  –     156,340  251,009 
 
 

 Total supporting services  237,538  –     237,538  369,399 
 

 

Total expenses  1,434,152  –     1,434,152  1,510,350 
 

 

Increase (decrease) in net assets  35,655  (40,952)  (5,297)  44,399 
 

Net assets at beginning of year  1,108,239  235,214  1,343,453  1,299,054 
 
 

Net assets at end of year $ 1,143,894  194,262  1,338,156  1,343,453 
 

 

See accompanying notes to financial statements. 
 
 
 



Greater Total Manage-
Than Dreamer program ment and Devel-

Initiative Classes services general opment Total Total 2018

Salaries and related costs $ 758,707 17,851 776,558 64,856 88,342 153,198 929,756 1,048,917
College financial aid

expenses (note 12)  −   20,946 20,946 −   −    −   20,946 45,563
Early childhood 164,729 −   164,729 −   −    −   164,729 19,412
Out-of-school time 

programming 37,132 −   37,132 −   −    −   37,132 29,490
Culture of college and career 8,024 −   8,024 −   −    −   8,024 7,167
Mentoring 10,116 −   10,116 −   −    −   10,116 19,811    
Family stability and

engagement 18,369 −   18,369 −   −    −   18,369 13,007
Academic intervention 10,554 −   10,554 −   −    −   10,554 20,199
Other student support 7,539 −   7,539 −   −    −   7,539 13,662
Data and evaluation 24,268 −   24,268 −   −    −   24,268 44,242    
Supplies 2,422 34 2,456 166 1,002 1,168 3,624 3,801
Transportation and meetings 10,183 164 10,347 855 5,039 5,894 16,241 23,137
Occupancy 27,075 872 27,947 3,780 4,362 8,142 36,089 34,728
Office expenses 21,875 794 22,669 3,643 13,426 17,069 39,738 40,291
Professional services 21,506 496 22,002 2,147 30,980 33,127 55,129 45,161
Business insurance 7,058 307 7,365 1,330 1,534 2,864 10,229 9,236
Recruitment and training 4,011 102 4,113 647 4,514 5,161 9,274 11,647
Fundraising and donor

stewardship  −   −   −   −   526 526 526 7,879
Marketing and outreach 6,663 277 6,940 1,201 2,146 3,347 10,287 43,616
Depreciation 8,321 362 8,683 1,568      1,809 3,377 12,060 11,347
Other 5,576 281 5,857 1,005 2,660 3,665 9,522 18,037

Total expenses $ 1,154,128 42,486 1,196,614 81,198 156,340 237,538 1,434,152 1,510,350

See accompanying notes to financial statements.

Program services

G R E A T E R   T H A N

 STATEMENT OF FUNCTIONAL EXPENSES

Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9
( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 1 8 )

2019
Supporting services

 8 
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G R E A T E R   T H A N 
 

STATEMENT OF CASH FLOWS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9 
 

( W I T H   C O M P A R A T I V E   T O T A L S   F O R   2 0 1 8 ) 

 
 
 
     2019 2018 
 

Cash flows from operating activities: 
 Cash received from grantors, contributors, and others $ 1,475,382  1,617,932 
 Interest received  13,863  9,751 
 Cash paid to employees and suppliers  (1,469,822)  (1,478,049) 
 

 

Net cash provided by operating activities  19,423  149,634 
 
 

Cash flows from investing activities: 
 Capital expenditures  (4,484)  (2,078) 
 Reinvested investment income  (4,425)  (3,518) 
 
 

Net cash used in investing activities  (8,909)  (5,596) 
 

 

Net increase in cash and cash equivalents  10,514  144,038 
 

Cash and cash equivalents at beginning of year  987,054  843,016 
 

 

Cash and cash equivalents at end of year $ 997,568  987,054 
 

 

See accompanying notes to financial statements. 
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G R E A T E R   T H A N 
 

NOTES TO FINANCIAL STATEMENTS 
 

Y E A R   E N D E D   J U N E   3 0 ,   2 0 1 9 
 
 
 

1. Organization 
 

Together We Are Greater Than (dba “Greater 
Than”) is a nonprofit in Portland, Oregon 
founded in 1990.  In 2018, the organization 
changed its name from “I Have a Dream” – Ore-
gon to Greater Than.  The organization’s mission 
is to support and empower students from poverty-
impacted communities to thrive in school, college, 
and career.  Working alongside parents, commu-
nity partners and local school districts, Greater 
Than seeks to transform public education out-
comes in Oregon for historically underserved stu-
dents.  We believe equitable education is a right.  
We listen to students, teachers, administrators, 
families, and one another so that we may cor-
rectly advocate, promote opportunities, and re-
move barriers.  We collaborate to bring people 
and resources together.  We are flexible problem 
solvers committed to providing equitable educa-
tion for all students. 
 
The Greater Than Initiative is a national demon-
stration model based at Alder Elementary School 
and is a collective impact project that engages 
schools, nonprofits, and other partners in sup-
porting student and family-led efforts to achieve 
educational equity.  The whole child/whole 
school intervention model, based at Alder Ele-
mentary School, is located in the Reynolds School 
District, in the Rockwood community of east 
Portland.  Deeply impacted by poverty, gentrifica-
tion, and Portland’s housing crisis, Rockwood is a 
high-opportunity community with rich cultural 
and racial diversity.  Our project is a cradle-to-
career, collective impact project that follows stu-
dents starting at Alder, onto Reynolds and H.B. 
Lee Middle Schools, then Reynolds High School 
through post-secondary education and into a fam-
ily-wage career.  There are more than 850 stu-
dents currently enrolled and impacted by Greater 
Than, spanning from early childhood Pre-K pro-
gramming to college and career mentoring.   

 
 

2. Summary of Significant Accounting 
Policies 

 
The significant accounting policies followed by 
the organization are described below to enhance the 
usefulness of the financial statements to the reader. 
 
Basis of Accounting – The accompanying finan-
cial statements have been prepared on the accrual 
basis of accounting in accordance with generally 
accepted accounting principles and the principles 
of fund accounting.  Fund accounting is the pro-
cedure by which resources for various purposes 
are classified for accounting purposes in accor-
dance with activities or objectives specified by 
donors. 
 
Basis of Presentation – Net assets, revenues, gains 
and losses are presented based on the existence or 
absence of donor-imposed restrictions.  Accord-
ingly, the net assets of the organization and changes 
therein are classified and reported as follows: 
 
• Net assets without donor restrictions – Net as-

sets available for use in general operations and 
not subject to donor-imposed stipulations.  

 
• Net assets with donor restrictions – Net assets 

subject to donor-imposed stipulations that will 
be met either by the organization’s actions 
and/or the passage of time.  These balances 
represent the unexpended portion of donor-
restricted contributions and investment return 
to be used for specific programs and activities 
as directed by the donor.   
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Expenses are reported as decreases in net assets 
without donor restrictions.  Gains and losses on 
investments and other assets or liabilities are also 
reported as increases or decreases in net assets with-
out donor restrictions unless their use is restricted 
by explicit donor stipulation or by law.  Expirations 
of donor-imposed restrictions on net assets (i.e., the 
donor-stipulated purpose has been fulfilled and/or 
the stipulated time period has elapsed) are reported 
as net assets released from restrictions. 
 
Use of Estimates – The preparation of financial 
statements in conformity with generally accepted 
accounting principles requires that management 
make estimates and assumptions that affect the 
reported amounts of assets and liabilities, the dis-
closure of contingent assets and liabilities at the 
date of the financial statements, and the reported 
amounts of revenues and expenses during the re-
porting period.  Actual results could differ from 
those estimates.  In the opinion of management, 
such differences, if any, would not be significant. 
 
Cash Equivalents – For purposes of the financial 
statements, the organization considers all liquid 
investments having initial maturities of three 
months or less to be cash equivalents. 
 
Investments – Investments in marketable securities 
with readily determinable fair values and all in-
vestments in debt securities are carried at their fair 
value in the statement of financial position.  When-
ever available, quotations from organized securities 
exchanges are used as the basis for fair value.  
 
Net investment return, which includes both current 
yield (interest and dividend income) and net change 
in the fair value of investments, is reported in the 
statement of activities, net of investment expenses.  
Interest income is accrued as earned.  All security 
transactions are recorded on a trade date basis. 
 
The organization has some exposure to investment 
risks, including interest rate, market, and credit 
risks, for both marketable and non-marketable se-
curities.  Due to the level of risk exposure, it is pos-
sible that near-term valuation changes for invest-
ment securities may occur to an extent that could 
materially affect the amounts reported in the ac-
companying financial statements. 
 

Capital Assets and Depreciation – Generally, 
property and equipment in excess of $750 are cap-
italized, and carried at cost when purchased, or at 
fair value when acquired by gift.  Depreciation is 
provided on a straight-line basis over the esti-
mated useful lives of the respective assets, which 
is generally 3 to 7 years for furniture and equip-
ment. 
 
Revenue Recognition – All grants and contribu-
tions are considered available for unrestricted use 
unless specifically restricted by the donor.  Service 
revenues are recognized at the time services are 
provided and the revenues are earned. 
 
Outstanding Legacies − The organization is the 
beneficiary under various wills and trust agree-
ments, the total realizable amounts of which are 
not presently determinable.  The organization’s 
share of such bequests is recorded when probate 
courts declare the testamentary instrument valid 
and the proceeds are measurable. 
 
Contributions – Contributions, which include un-
conditional promises to give (pledges), are recog-
nized as revenues in the period the donor’s com-
mitment is received.  Conditional promises to give 
are not recognized until they become uncondi-
tional, that is when the conditions on which they 
depend are substantially met.  Contributions of 
assets other than cash are recorded at their esti-
mated fair value. 
 
Contributions and grants received with donor 
stipulations that limit the use of the donated assets 
are reported as net assets with donor restrictions. 
 
Unconditional promises to give with payments 
due in future periods, are recorded as increases in 
net assets with donor restrictions at the estimated 
present value of future cash flows using credit ad-
justed discount rates which articulate to the col-
lection period of the respective pledge.  Such dis-
count rates are not subsequently revised.  Amorti-
zation of the discount is recorded as additional 
contribution revenue in subsequent years in the 
appropriate net asset class.   
 
Contributions and grants receivable are reported 
net of an allowance for estimated uncollectible 
promises.  Contributions and grants receivable 
are written off when deemed uncollectible. 
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When a donor restriction expires, that is, when a 
time restriction ends or a purpose restriction is 
fulfilled, net assets with donor restrictions are re-
classified to net assets without donor restrictions 
and reported in the statement of activities as net 
assets released from restrictions. 
 
Contributions of capital assets without donor 
stipulations concerning the use of such long-lived 
assets are reported as revenues of the net assets 
without donor restrictions class.  Contributions of 
cash or other assets restricted to the acquisition of 
capital assets with such donor stipulations are re-
ported as net assets with donor restrictions; the 
restrictions are considered to be released at the 
time of acquisition of such long-lived assets, in 
accordance with donor intent.  
 
Benefits Provided to Donors at Special Events – 
The organization conducts special fundraising 
events in which a portion of the gross proceeds 
paid by the participants represents payment for 
the direct cost of the benefits received by partici-
pants at the event.  Unless a verifiable, objective 
means exists to demonstrate otherwise, the fair 
value of meals and entertainment provided at spe-
cial events is measured at the actual cost to the 
organization. 
 
Concentrations of Credit Risk − The organiza-
tion’s financial instruments consist primarily of 
money market funds and fixed income mutual 
funds, which may subject the organization to con-
centrations of credit risk as, from time to time, for 
example, cash balances may exceed amounts in-
sured by the Federal Deposit Insurance Corpora-
tion (“FDIC”).  In addition, the market value of 
securities is dependent on the ability of the issuer 
to honor its contractual commitments, and the in-
vestments are subject to changes in market values. 
 
All checking and savings accounts, money market 
deposit accounts, and certificates of deposit are 
insured by the FDIC for up to $250,000 for each 
depositor, for each insured bank, for each account 
ownership category.  At June 30, 2019, the organi-
zation held $379,887 in excess of FDIC insurance.   
 

Certain receivables may also, from time to time, 
subject the organization to concentrations of 
credit risk.  To minimize its exposure to signifi-
cant losses from customer or donor insolvencies, 
the organization’s management evaluates the fi-
nancial condition of its customers and donors, 
and monitors concentrations of credit risk arising 
from similar geographic regions, activities, or 
economic characteristics.  When necessary, re-
ceivables are reported net of an allowance for un-
collectible accounts. 
 
Income Taxes – The organization is exempt from 
federal and state income taxes under Section 
501(c)(3) of the Internal Revenue Code and com-
parable state law, and derives its public charity 
status as an organization described in Sections 
170(b)(1)(A)(vi) and 509(a)(1) of the Internal Rev-
enue Code. 
 
Subsequent Events – Subsequent events have 
been evaluated by management through No-
vember 5, 2019, which is the date the financial 
statements were available to be issued. 
 
Summarized Financial Information for 2018 – 
The accompanying financial information as of 
and for the year ended June 30, 2018 is presented 
for comparative purposes only and is not intended 
to represent a complete financial statement pres-
entation. 
 
Other Significant Accounting Policies – Other 
significant accounting policies are set forth in the 
financial statements and the following notes. 

 
 
3. Recently-Adopted Accounting Standards 
 

On August 18, 2016, the Financial Accounting 
Standards Board (“FASB”) issued Accounting 
Standards Update (“ASU”) No. 2016-14, Not-for-
Profit Entities (Topic 958):  Presentation of Finan-
cial Statements of Not-for-Profit Entities.  The 
update addresses the complexity and understand-
ability of net asset classification, deficiencies in in-
formation about liquidity and the availability of 
resources, and the lack of consistency in the type 
of information provided about expenses and in-
vestment return.  Greater Than implemented ASU 
No. 2016-14 during 2019, and has adjusted the pres-
entation of these financial statements accordingly. 

 



 13

4. Grants and Contributions Receivable 
 

Grants and contributions receivable, net, are 
summarized as follows at June 30, 2019: 
 
Unconditional promises expected 
 to be collected in: 
  Less than one year $ 107,350 
  One year to five years  92,825 
 

 

    200,175 
 

Less allowance for uncollectible 
 pledges  (2,000) 
Less discount 1  (4,143) 
 

 

    $ 194,032 
 

 
 
1 Unconditional promises due in more than one year are re-
flected at the present value of estimated future cash flows us-
ing discount rates between 2.9% and 4.94%. 
 
 
As of June 30, 2019, the organization had been 
awarded $89,000 in grants for the Greater Than 
Initiative, conditioned upon the organization rais-
ing matching funds in future years.   
 
In accordance with generally accepted accounting 
principles, these grants have not been reflected in 
the accompanying financial statements because 
the associated conditions had not yet been satis-
fied at June 30, 2019. 

 
 
5. Investments 
 

Investments at June 30, 2019 are carried at fair 
value and consist of fixed income mutual funds 
totaling $207,252. 
 
Investment return for the year ended June 30, 
2019, including interest earned on cash equiva-
lents, is summarized as follows: 
 
Interest and dividends $ 13,863 
Net appreciation in the fair 
 value of investments  5,865 
 
 

 $ 19,728 
 

 
 

6. Furniture and Equipment 
 

A summary of furniture and equipment at June 
30, 2019 is as follows: 
 
Furniture and equipment $ 73,685 
 

Less accumulated depreciation  (50,395) 
 

 

  $ 23,290 
 

 

 
 
7. Net Assets with Donor Restrictions 
 

The following summarizes the organization’s net 
assets with donor-imposed restrictions as of June 
30, 2019: 
 
Greater Than Initiative $ 129,697 
General operation in  
 future periods  64,335 
College support and  
 scholarship funds  230 
 
 

 $ 194,262 
 

 

 
 
8. Grants and Contributions 
 

Grants and contributions received during the year 
ended June 30, 2019 are summarized as follows: 
 
Individuals $ 586,314 
Foundations  641,997 
Corporations  114,285 
 

 

  $ 1,342,596 
 

 

 
Current Concentration 
 

During the year ended June 30, 2019, 30% of the 
organization’s contribution and grants was pro-
vided by one donor. 
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9. Net Assets Released from Restrictions 
 

During the year ended June 30, 2019, the organi-
zation incurred $815,963 in expenses in satisfac-
tion of the restricted purposes specified by do-
nors, or satisfied restrictions by the occurrence of 
other events.  Accordingly, a corresponding 
amount is reported as a reclassification from net 
assets with donor restrictions to those without 
donor restrictions in the accompanying financial 
statements. 

 
 
10. In-Kind Contributions 
 

Under generally accepted accounting principles, 
significant services received which create or en-
hance a non-financial asset or require specialized 
skills that the organization would have purchased 
if not donated are recognized in the statement of 
activities.  In-kind contributions of land, build-
ings, equipment, and other materials are recorded 
where there is an objective basis upon which to 
value these contributions and where the contribu-
tions are an essential part of the organization’s ac-
tivities.  For example, various school districts 
have provided the organization with office space, 
the use of furniture and equipment, certain trans-
portation, and other use of school facilities to 
conduct its program activities.  During the year 
ended June 30, 2019, the organization received 
$3,410 in donated materials, and $8,188 in the free 
use of facilities. 
 
In addition, the organization regularly receives 
contributed services from a large number of vol-
unteers who assist in program activities and other 
efforts by working with the organization’s staff in 
a variety of capacities.  Management estimates 
that, during the year ended June 30, 2019, ap-
proximately105 volunteers donated services to the 
organization.  However, the value of such services 
has not been recognized in the accompanying fi-
nancial statements. 

 
 

11. Expenses 
 

The costs of providing the various programs and 
activities of the organization have been summa-
rized on a functional basis in the statement of ac-
tivities.  Accordingly, certain costs have been al-
located among the programs and supporting ser-
vices benefited.   
 
The financial statements report certain categories 
of expenses that are attributable to one or more 
program or supporting functions of the organiza-
tion and, therefore, require allocation on a reason-
able basis that is consistently applied.  Those ex-
penses include payroll expenses, as well occupancy, 
certain professional services, office expenses, de-
preciation, and other, which are allocated on the 
basis of estimated time and efforts. 

 
 
12. College Financial Aid 
 

The organization awards scholarships as financial 
aid to Dreamer Class students attending college or 
post-secondary educational programs.  Scholar-
ships are awarded for up to $2,000 annually for 
each student who enrolls and studies in a college 
or approved post-secondary program.  Students 
may re-qualify each year until reaching the maxi-
mum scholarship of $8,000 per student.  Addi-
tional specified scholarships may be awarded on a 
case-by-case basis.  Because scholarship payments 
are contingent upon yearly re-qualification and 
include conditions, such as maintaining satisfac-
tory progress, no liability has been recorded as of 
June 30, 2019.  Scholarship expense for the year 
ended June 30, 2019 totaled $20,946. 

 
 
13. Retirement Plan 
 

The organization provides all employees with a 
Savings Incentive Match Plan for Employees Indi-
vidual Retirement Account (SIMPLE IRA), in ac-
cordance with section 408(p) of the Internal 
Revenue Code.  Employees make contributions to 
the plan on a voluntary basis up to the limits al-
lowed by law.  The organization makes a non-
elective matching contribution equal to 100% of 
each employee contribution to the plan, up to 
3.0% of compensation.  The organization’s con-
tributions to the plan totaled $6,049 for the year 
ended June 30, 2019. 
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14. Unemployment Insurance Coverage 
 

The organization participates in the Northwest 
Agencies Trust for the funding of unemployment 
insurance.  Use of the Trust is intended to reduce 
the organization’s unemployment costs.  The 
Trust bills the organization for amounts that are 
intended to reach a predetermined reserve level.  
The assessments, billed quarterly, consider any 
investment income earned by the Trust and adjust 
for administrative costs, payments to former em-
ployees, and insurance payments. 
 
At June 30, 2019, the organization’s reserve with 
the Trust totaled $33,527.  During the year ended 
June 30, 2019, the organization contributed $6,808 
to the Trust, and the Trust paid out approximately 
$1,305 in benefits.  Contributions to the Trust are 
reported as insurance costs, even though substan-
tial portions are used to build the reserve.  As 
such, the reserve is not recorded as an asset of the 
organization and the amount of the estimated li-
ability for unemployment insurance is not re-
corded as a liability, because management expects 
that the amount will be permanently on deposit 
with the Trust and the balances are not consid-
ered excessive to meet the organization’s respon-
sibilities under unemployment law and related 
regulations. 

 
 
15. Fair Value Measurements 
 

The organization’s financial assets and liabilities 
carried at fair value have been classified, for dis-
closure purposes, based on a hierarchy that gives 
the highest ranking to fair values determined us-
ing unadjusted quoted prices in active markets for 
identical assets and liabilities (Level 1) and the 
lowest ranking to fair values determined using 
methodologies and models with unobservable in-
puts (Level 3). 
 
At June 30, 2019, the organization’s financial as-
sets that are reported at fair value on a recurring 
basis consist of investments totaling $207,252 (see 
note 5), which are measured at fair value on a re-
curring basis using quoted prices for identical as-
sets (i.e., Level 1). 

 
 

16. Liquidity and Availability of Financial 
Assets 

 
Financial assets available for general expenditure 
within one year of the statement of financial posi-
tion date comprise the following at June 30, 2019: 
 
Total financial assets available 
 to fund general operations: 
  Cash and cash equivalents $ 997,568 
  Grants and contributions 
   receivable  194,032 
  Investments  207,252 
 
 

    1,398,852 
 
 

Less financial assets not available 
 within the year ending  
 June 30, 2020: 
  Financial assets restricted by 
   donors to future periods  (88,682) 
 
 

   $ 1,310,170 
 

 

 
As part of its liquidity management, Greater 
Than has a policy to structure its financial assets 
to be available as its general expenditures, liabili-
ties, and other obligations become due.  In addi-
tion, the organization invests cash in excess of 
daily requirements in fixed income mutual funds 
and money market funds.   

 
 
17. Reclassification of 2018 Comparative 

Totals 
 

Certain 2018 amounts presented herein have been 
reclassified to conform to the 2019 presentation. 
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18. Statement of Cash Flows Reconciliation 
 

The following presents a reconciliation of the de-
crease in net assets (as reported on the statement 
of activities) to net cash provided by operating ac-
tivities (as reported on the statement of cash 
flows): 
 
Decrease in net assets $ (5,297) 
 

 

Adjustments to reconcile decrease 
 in net assets to net cash provided 
 by operating activities: 
  Depreciation  12,060 
  Net appreciation in the fair 
   value of investments  (5,865) 
  Net changes in: 
   Grants and contributions  
   receivable  40,762 
   Prepaid expenses and  
    other assets  (2,765) 
   Accounts payable and 
    accrued expenses  (15,304) 
   Accrued payroll liabilities 
    and related expenses  (4,168) 
 
 

Total adjustments  24,720 
 

 

Net cash provided by operating 
 activities $ 19,423 
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G R E A T E R   T H A N 
 

INQUIRIES AND OTHER INFORMATION 
 
 
 
GREATER THAN 
2916 N.E. Alberta Street, Suite D 
Portland, Oregon 97211 
 
(503) 287-7203 
(503) 287-0539 Fax  
 
Web 
www.togethergreater.org 
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